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Tfffi CORPORATION OF THE TOWNSHIP OF WESTMEATH 

BY-lAW NO. 75-20A 

A By-lmv to authorize the issue of a 
Debenture in the princi·pal amount of 
$ 348, 000. 00 for the 
purposes referred to in Schedule "A" 
attached hereto. 

WHERFAS the Council of The Corporation of theTo•..mship of Westmeath 

now deems 

it expedient for the purposes set out in Schedule "A" attached hereto to borrow money 

by the issue and sale to The Onte.rio :Hunicipal Improvement Corporation of a Debenture 

of this Municipality in the principal amount of $348,000.00 bearing 

interest at the rate of 10/3/4% per annum payable semi-annually, which is the amount 

·of debt intended to be created by this By-law. 

NOW THEREFORE the Council of The Corporation of the Township of Westmeath 

enacts as 

follows: 

Tlli\T for the purposes aforesaid money shall be borrowed on the credit of 

The Corporation of the Township of Westmeath 

by the issue of a Debenture of the Corporation in the principal amount of $348,000.00 

bearing interest at the rate of 10 3/f?o per annum payable semi-annually on the 15th 

day of June and the 15th day of December in each 

year of the currency of the Debenture, upon the princ:l.pal amount from time to time 

remaining unpaid. 

2. Tili\T. the said Debenture shall be dated the 15th day of June 

19 75 , and shall be payable in 20 annual instalments of princ:i.pal on the 15th day 

of June in the years 19 76 to 19 95 , inclusive, and the respective 

amounts of principal and interest payable in respect of such Debenture in the years 

19 75 to 19 95 ) inclusive, shall be as set forth in Schedule "B" attached hereto. 

3. THAT the said payments of principal and interest sha.ll be payable in lawful 

money of Canada by cheques sent through the pos
1
t to the registered address of the 

,•, 
.• 

registered owner of the Debenture and such cheq~es shall be payable at par in the City 

of Toronto. 

4. THAT the said Debenture shall be sealed with 'the Seal of the Corporation 

and shall be signed by the Head of the Council or by some other person authorized by 

By~law to sign the same, and by the Treasurer. 
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5. THAT all sums required to pay off the instalment~ of principal of 

the Debenture and to pay inter~st thereon as set; out in Schedule "B" attached 

hereto shall be levied and raised· in the years 19 75 to 19 95 , inclusive 

by a special rate sufficient therefor, over and above all other rates, upon 

all the rateable property in the Municipality_ at the same time and in the 

same manner as other rates, but it shall not be necessary to levy in any year 

a greater amount than is required to pay the said instalment of principal and 

interest after taking into account receipts from any other source in respect of 

said works. 

6. THAT the said Debenture be sold to The Ontario Municipal Improvement. 

Corporation. 

7. THAT the said Debenture shall contain a clause providing for the 

registration thereof pursuant to Section 326 of The Municipal Act. 

8. THAT application shall be made to the Ontario Municipal Board for 

approval of this By-law and for the certification OL the Debenture to be issued 

hereunder pursuant to Sections 58 to 60 of The Ontario Municipal Board Act. 

9. THAT Schedules "N1 and 11 B11
. attached hereto; are hereby declared to 

be and to form part of this By-law. 

ENACTED this 2nd day of . July , :'19 75, :by a vote 

of three-fourths of all the members of the Council .. 

... J.-.t!l:-7.~ ............... . 
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Purpose 

The construction of·. certain 
works including acquisition 
of land as described in 
Schedule "A" to Board's order 
dated the 8th day of March, 
1973 

THE CORPORATION. OF ·THE TOWNSHIP OF· vlESTMEATH 

SCHEDULE "A" TO BY-LAW NO. 

·. 

Cons true ti on· 
By-law 
Number 

73-5 

Ontario 
Municipal Board· 
File No. 

H 5230 

Number of o.w.R..c; 
Certificate 

N/A 

Amount 
Total Approved by 

Ontario 
-Municipal Board 

. $382,900.00 

of Debenture 

Previously 
Issued 

NIL 

To be issued 
hereunder 



1 

YEAR 

1975 

1976 

1977 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

OMIC - 4 
43-628 

DUE 

THE CORPORATION OF THE TOWNSHIP OF ,WESTMEATH .· ' 

SCHEDUI.E "B" TO BY-I.AW NO. Z.f - ;J. () /} 

2 3 -4 

PRINCIPAL INTEREST 
June 15 DUE June 15 DUE December 15 

$ $ $ 
.· ® 

- 18,705.00 .. 

6,000.00 18,705.00 18,382.50. 

6,000.00 18,382.50 18,060.00 

7 ,ooo. 00 . 18,-060.00 17,683.75 

8,000.00 17,683.75 17,253.75 

-8,000.00 17,253.75 16,823.75 

9,000.00 16,823.75 16,340.00 

10,000.00 16,340.00 15,802.50 

11,000.00 15,802.50 15,211~25 

13,000.00 15,211.25 . 14,512.50 

·14,000. 00 14,512.50 .. 13~760.00 
... 

. 15,000.00 13,760.00 12, 953·. 75 

17,000.00 12~953.75 12, 040'. 00 

19,000.00 12,040.00 . 11,018.75 

21,000.00. 11,018.75 9·,890. 00 

23,000.00 9,890.00 8,653·. 75 

26,000.00 8,653.75 7,~56'.25 

29,000.00 7,256.25 5,697.50 

32', 000.00 5,697.50 3 '977 0 50 . 

35,000.00 3,977.50 2,096.?5 . 

39,000.00 2,096.25 

$348,000.00 $256,118.75 $256,118.75 

5 

TOTAL ANNUAL 
AMOUNT PAYABLE 

$ 18,705.00 

43,087.50 

42,"442.50 

42,743.75 

'42, 937.50 

. 42,07_7 .50. 

. 42;163. 75. 

42,142.50 

42,013.75 

.42,723.75 

42,272.50'. 

. 41 '713. 75 

41,99~.75 

42,05~.75 

41,908;75 

41~5'~,3. 75 

. 41,,910.00 

41,953.75 

41~675.00 

41;073.75 

4(, 096.25 

$860,237.50 
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Tim CORPORATION OF THE TO\.JNSHIP OF WE_STMEATH. 

BY -IAH NO~ 7 5 - J.. o -') 

A By-lmv to authorize the issue of'a 
Debenture in the princi-pal amount of 
$348,000.00 for the 
purposes referred to in Schedule "A" 
attached hereto. 

J 
I 

~-IHERFAS the Council of The Corporation of the To-;.;rnship of Westmeath 

now uec~in.s 

it .e;-:pedient for the_pli'rposes set out: in Schedule. "A" attached hereto to borro\v money 

by the issua and _sale· to The Ontario Hunicipal Improvement ·corporation of a Debentu~e 

of this Municipality in the principal am~:mnt of $3!18, 000.00 bearing 

tnterest at the rate of 10.''3/4% pe:r annum payable semi-annually, which is the amount 

of .··d.~bt intencled to· be ·created by this By-law·. 

NOW THERE,FO~RE the Council of The Corporation of the To\vnship of \\festmeath 

ena'1ts.as 

follows:. 

1.' THAT .for, the, purposes aforesaid money shall. be borrowed on the. credit of 

'.Che Corp~ra.tion·_o_f th_e. Tmmship of Hestmeath ' 

by the i~sue of· a Debenture of the Co·rporat:ion in, the vrincipal amount of $ 348,000; 00 

bc~u:lpg ~ntere~"t at the rate' o'£ 10 3/1:(/. per' ahnum payf.l.llle sem.i-ml,nually on the 15th 

day of . · June an~ the 15th day of December in each 

yl:!a~ of th-e currency o£ the Debenture, upon the prind.pal amount from time to t:l.me 

r<;rnat'nirig. ~npaid. . . 

. 2 •. 
. . 

. Tlll\'£ ·the said Debenture shall be dated tho 15th day of June 

19-75. , ,a.J:ld sl)..all be payable in 20 annual instalments of principal on the·.15th day_ 

of. June :· in the years 19 76 to 19 95 , inclusive, and the respective 

amounl:s of principal and interest. payable in respect .of such Debenture in the· years·. 

19. 75, to. 19 95 . , inclusive, shall be as set: forth in Schedule 11 B11 attached hereto. 

'' 

3. .: Tl:l<\T the said payments of principal and interest sha.ll b~ payable in lawful 

. mo,ney o~ Canad~. by cheques sent through the post to the registered address of the 

and shall be signed by the Head of the Cout~il or by some otl1er person authorized by 

lly-lr.tH tp s:I.gn the same .• and by. the Treasurer. 
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Purpose 

---The -construction_ of· certain· 
works including acquisition 
of land as described in 
Schedule "A" to Boa~d's order 
da:·ted the 8th C.ay of March, 
1973 

~' . 

.. ; .. :. ~ 

.. ·,: . . ; . ,~ ' 

.. ,·. 

SCHEDULE:"A".TO BY~LAW NO., 7_j--·-6.CJJ3. 

; ·.·constr-uction·. 
By-law :. · 
Number 

73-5 
··' 

•.-· 

' ~. 

· ' Ort tario · :· 
·Municipal Board 
f:i1e No. 

. '·'' 

·-_·.:_. . . ,-.. ··, '. 
r • -. 

. ·-, -

~ ::~~~er of b.W.R,C. 
Certificate' 

.. 
-.. 

• .. >' 

N/A 

_.,. 

''.,· 

. .. ... 

:) 

. . . ' ' ,• ~ ' '. 

,._, 

• L 

··.f 

;o',' 

'· ,··. 
·' ._'-_ ... , 

. t 

·Amount of Debenture· 
Total Approved by 

O'ntario' · 
· Municipa 1 Board 

$382,900',00 

'/ ". 

. ' ,-----;---:-/ 

,-

. •, . 

Previously 
Issued 

NIL 

,·,. .,·· 

- -,~ :,' 

. .· 

To be issued 
hereunder · 

$348,000.{ 

. ;_· 

:. ,, 

".'.·· 

· .. 
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"t: -' ),<: THE CORPORATION OF TilE. ·TOWN?HlP OF WESTNEATH 

-·; 

,' I SCHEDULI~ . '1'0 llY-.IAW NO. 
- '_, .. -. 
·'.- ' . . ,~ . 

>: ' 

-. _... - ( 

}975 ; .. ' 
':_-;-

.. 
•· 

r97.i · 
; ' . . ' 

. ; ' ... 19 78 ·'. 
:'·'.." . 

". :' 

>·1979·.," -~ 

:' : ~ 9_8p'~ ~~:·>:.~·. 
~ ·. -~ . . •' . 

- ,· .... 

.,''.'6,000.00 
. - '• .' 

. ·. 6,009. 00 

. ,· :7, o9o;oo 
. -

··., _'8 ,0~0. 00 

·s,ooo.oo 

·.·;. ; .. w,ooo·:oo 
- -· . ~ .. , . 

~ "-, . ' ' -. 

; .'< ; 19$:3_·: :··\ : .. : ·· ·. <· ·-:1 r,,od_?. oo 

_:::"}9;~:4··~. -·: ···•· p,ooo.oo· 
:_ - .!-

. :".<.J9s.:r: ·'.·_·::, :14,000.00 
- .. •.' ·;_ -~.:· -"· 

.,'" . 

-' . - .. -.. '-· 

. , . 

_ .. ,._ 

. 'r 

18·, 7,05. oq 
:, ·.· 

18 382.50 . 
. ' . . 

18,060.00 

17,,683;75· 

~. 7,:253 ~· 75 

16,823.75. 

'16,340.00 

15 802··. 50. 
',. . ' 
. . - ' -

·15 ,'211 ~ 25 

. 1:4 ' 512 . 50 . 
. '- ' ...... .. . 

,'. -

}3, 760 •. do 
- . - -

·,· '. ',, .- 12,953.75_ 

. .12, oi,o. oo 
'11,018. 7:5. 

,;{~?P~ ,:: ·'·'C· 
): ~r :·: ' 

~-, .. 1991'; · · ·,· .;·.· .. iq.,Ooo.oo . ' - . ~ 

;;.-;- • .. 1 .. ~-.!' .~i:~··: ./"~.- '' '.;;•. ·:_ . 

·. j : ';:'i;Jfl!~":;:l~: .· ' i': : : :::.:::: :: •.. •.• • . . .•... ' ' ... 
• ' ;,., '' ·' r ' , I 

.· ::" ·;,/\_:lQQ~<<'·<. · ·.· ': 39-,ooo~oo . .-,· .. ··<,· 
' •• : "> ~· ' 

'•· ·
' ~' ' 

-,:: .. :--<~-
··. 

.,·,I:. $348., 000, 00 ',: .·:' 
- . ~ - . . . ·~ ' . . ~ 

- - . I_' . ' "' :-,~ .; 

' • I '~ •.: ~ •' 
" ' ~ " 

- :_ :·;_' .:· \· 

; .. · ;' ... 

,·' ·' 
' ~- ,. ~- ~' 

I,:· 

-> 

r ~~.;- , 

-· ;;' 
. --··; 

··· .. · 

·.r-

' . ·- . - . - ~-

- ;-- ' ~ -. 1- • ~:_ ', ;' •• :} ' ''• 

", :· ' ' ~ l ·.:·: OMIC. '- 4 
. . . :, . ~:i~62B · 

::,.,·.' 
'., 

- ~-- ' .. 
,._ \: . f ·- •: 

~ ' ' ' - . 

~ - ,::;-" ' { . . _ ..... -.' 

.. ' 

.. , ' •' . ~ · .. , ' 

•:' 

' -"; ~ 

, ·,· . ,, -, 

. r', 

~ <' 

. -,, .. , 

. ' . ' ' ,,. ' ,• . -~ 
. ' - . . 

... 

·. ' ...: ·.: ~~- '' -

'·.· - ·. . -~ ' ..... ' 

. --,. 

; : ~ < - ' • ' • 

- I ~ . ' 

' '•.'' 

9,890.00 

·8653.75· . ' . . ' 

7 '256 .• 2~ 

5 ,697: • .50 

3, 9.77 :so 

c'.' • 2 '096 • 25 . 

. :$256' 118. 7 5 

·, i 

.-··-

·. ·-. 

$' r8,'705.QO . ,•.: '•' ; 

..• '18 '382. 50 . ' ··-. , . - ' 

' ·, 18_) 060 .:oo .. 

.'17,683.75~· 

: ''' 

17 ,253._7? : .. ' 
. -- '' . . ~ . 

·16,82~;75'··· .·. 
· .. .' 

· :w;34o~oo. 

15 '802. 50~ 
.. ·,, ._.. 

•, 

~5;2'11..25.·. 

.;':'" 

•,: i-

$ 18' 70,5. 00 ·: .. 

43~bS?:sb·.' 

42,743. 75.:. 

. l, 2 , ~ 3 7 • 50 . 

'~f~, 07? .. 50 
.. : ... ·-

: Jd~ 163.)5' 

tt·z,\42.'so·• 
, ' ' .. ·' __ ,_-

l,2,013;75. 
' . ',•,', -. _,. . -

-- .-' ... ;,J ' 

> 14,512.50 ... ' q2; 721:7.5. 
,_···-· 

.,13,76o·.oo 
-: ' ,' . -

. 12, 953,· 75 . ' 

ilr 993·:75 . ·, ' . . . ' . 
.. ·- ·-

'' 

: .: u· , o is . 7 5 ·. • · 
' ··, , .. ·._ ·,; . 

.' ·,-,· - . .;,_ 

:. : '42';'058. 75· 
I '• ·, 

•' 

·. 9,89o~:aa.· ... · · · · .. ·· _.,.1,908. 7s· 
. ' -· . ~ { \. . ' ' . ' ~ : .. 

··. s , 6 5 ~f. ii ·: · · ., .: · ( 41 , s.t. 3 . '15 
' ~- !' • - ' • ' J' -.'. .~ ': ·:· . - --- '· / ,' ; __ • .'' ~ 

7,4,56.25 ;··: · · (·41;9.lb;po 
. .'''. ·'·' .• . '".... '(' .. 

:·_::·s,ciQ?;so ·~·- .. :··4i',.9s3;i5 
' r •'J; '1- '• ' _!• 

• _· 3; 977 .. :so. : ... ·:·. :· · :4lj.,·7.·?:_:·oo: , 
. • ' • ~ '._ ' ! ': :. 

':'4l~h·i3.)5 
,. , , . - ~. ~ .lr 

.. 2 096.25 ~-' .. ' ' 

- _-., .. ,, ~~ '' 

• , .. l.'t"-,.,,·. --

. '•1/Ci:9~'.'25 

.:·$s6 .. o:,:z~7.50 .·· 
·, .-·· · .. 

: '~~ 

- (' __, ____ .;·:.· 
~ . :i.- '· •,, ' :'' " 

. $256, pshs·· .. 
.. ' ·---'-----,,..,.-""'-- ·. ' :. ' 

,' .-_, 
., - _: 

' ·-· -.-. -. -.-.-. 

.... '.-

'.· ... --:' ',• 
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